
Form 990-PF Return of Private Foundation 
0MB No. 1545-0047 

or Sect ion 4947(a)(1) Trust Treated as Private Foundation 
Do not enter social security numbers on this form as it may be made public. 

fn1~;:,~7'~~~~~~~\~r~fztY Go to www.irs.gov/Form990PF for instructions and the latest information. 

2023 
Open to Public Inspection ' 

For calendar year 2023 or tax year beginning , 2023, and ending ,20 
A Employer identification number I 

Dover Foundation Inc 56-0769897 
PO Box 208 B Telephone number (see instructions) 

Shelby, NC 28151 7044878888 

C If exemption application is pending, check here . .. . □ G Check all that apply : § lolbal ,etom §loltlal ,etom of a to,me, pobllc cha,lty D 1 Foreign organizations, check here . □ Final return Amended return 
Address change Name change 2 Foreign organizations meeting the 85% test, 

□ H Check type of organization: ~ Section 501 (c)(3) exempt private foundation 
check here and attach computation . . . . 

n Section 4947(a)( l ) nonexemp charitable trust n Other taxable private foundation E If private foundation status was terminated under 

□ I Fai r market va lue of al l assets at end of year J Accounting method: ,dtj Cash _LJ Accrua l 
section 507(b)(l)(A), check here. 

(from Part II, column (c), line 16) [RI Other (specify) Mo_ 1.fied Cash __ F If the foundation is in a 60-month termination 
$ (Part I, column (d), must be on cash basis .) under section 507(b)(1 )(B), check here .. □ I Part I I Analysis of Revenue and (d) Disbursements 

Expenses (The total of amounts in (a) Revenue and (b) Ne_t investment (c) A_djusted net for chari table 
co lumns (b) , (c) , and (d) may not expenses per books income income purposes 
necessarily equa l the amounts in (cash basis only) 
column (a) (see instructions).) 

1 Contributions, gi tts, grants, etc. , received (attach schedule} . .. I i 
2 Check [Rj if the foundation is not required to attach Sch. B ' I I 

I j I ! 3 Interest on savings and temporary cash investments . . . . . . . 459,476. 459,476. 459,476. 
4 Dividends and interest from securities . . . . . .. I I 
Sa Gross rents. . . . . . . . . . . . . . . . . . . . ... . l 

b Net rental income j • - I or ( loss) . . . . '.'. 
6a Net gain or (loss) from sale of assets not on line 10 . . . . . . . 537,076 . I t , I 

! b Gross sales price for all 7,357,446 . I , 
assets on line 6a . . . . . . 

I 7 Capital gain net income (from Part IV, line 2) . 537,076. j c j 
8 Net short -term ca pi ta l ga in . . . . . . . . . . . . . . . .. 537 076. I I j 
9 Income modifications. . . . . . ..... ... . . . . I I 

10a Gross sa les less 

I 
.. 

I returns and 
allowances . . . . . 

b Less: Cost of -· I i i goods sold .. I 

C Gross profit or (loss) (attach schedule) .. . . . . . . . . . . . . I I r. I 
11 Other income (attach schedule) . . '.' ... . .. I I 
12 Total. Add lines 1 through 11. . 996,552. 996 552. 996 552 . I 

I 

13 Compensation of officers, directors , trustees, etc . bU, ;W8. 60 ,2 08. 

I 
14 Other employee sa laries and wages. . 

15 Pens ion plans, employee benefits . . . . . . . . 

16a Legal fees (attach schedule) . . . .... . . ...... ' I 
b Accounting fees (attach sch). $~E;! . . $t -~ 5,500 . I 5,500. 

w C Other professional fees (attach sch) . $E:!E;! _ .$t .2. 110,306 . 110,306. I 

I 17 lnteresl . . . . . . . . . . . . . . . .. . . '.'' ... I 
18 Taxes (attach scheduleXsee instrs) See Stm 3 11,510. I .. . ' ... ' ' .. . ' 
19 Deprec iation (attach I 

.,, ' 
I schedule) and depletion . . ' .. . . . . ... . . . ' ·c 20 Occupancy .. . . . . . . . . . . . . . . . . . . . . . . . 20.667 . I ·1: 21 Travel, conferences, and meetings . . . . . . . . 5,659 . I 5 659. 

~ 22 Printing and publications . . . . . . ' ..... I 

i 23 Other expenses (a ttach schedule) . 

IU See Statement 4 53,038. 5 , 792. 

~ 24 Total operating and administrative 
expenses. Add lines 13 through 23 ....... . . . . 266,888. 110,306 . 77 , 159. 

I 25 Contributions, gifts, grants paid . .... . l?,,p::J .. X;I.\i 929,947 . 929 947 . 
26 Total expenses and disbursements. 

n Add lines 24 and 25. . .. . ' 1,196,835 . 110,306. 0. 1,007,106. 
27 Subtract line 26 from line 12: I 

a Excess of revenue over expenses I .l and disbursements . -2 00 ,283. 
b Net investment income ( if negative, enter -0·) . . . 886,246. I ,_ I 
C Adjusted net income ( if negative, enter -0-). 996,552 . I 

BAA For Paperwork Reduction Act Notice, see instructions. TEEA0301 L 08/25/23 Form 990-PF (2023) 



Form 990-PF (2023) Dover Foundation Inc 56-0769897 Page 2 
Attached schedules and amounts in the description Beg inning of year End of year I Part II I Balance Sheets column should be for end-of-year amounts only. 

(a) Book Va lue (b) Book Value (See instructions.) (c) Fair Market Value 
1 Cash - non-interest-bearing. . '' .. . ' .... . . . . .. . . . . . ' . . . ' .... 15,387 . 33,41 0 . 
2 Savings and temporary cash investments. . . . . . .. . .. . ' ... 736,88 0 . 240, 893 . I 
3 Accounts rece ivable 1 -

-----------
Less: allowance for doubtful accounts I ----------

4 Pledges receivab le 
----------

Less: allowance for doubtfu l accounts I ----------5 Grants receivable. . . . . . . . . . . . . ' ... . . . . . . . . . . ... ... ... . . . I 
6 Receivables due from officers, directors, trustees, and other I 

disqualified persons (attach schedule) (see instructions) .. . . . . . . ' . .. . . . I 
7 Other notes and loans receivable (attach sch) I ----------

Less: allowance for doubtful accounts I ----------
8 Inventories for sa le or use ...... . . . . . . ' ... ' .. ' ... . . . . ...... 
9 Prepa id expenses and deferred charges. ... .... . . . . ' . . . ' .. 

ft 10a Investments - U.S. and state government 
I obligations (attach schedule) . . . ' ... ' . . . . . . . . . . . . . . . . . . . . . 

Ill 
b Investments - corporate stock (attach schedule). . $.t~t;.e~e.nt .5. I ~ ... 12 , 298,984. 11,965,741. 
c Investments - corporate bonds (attach schedule). . $.t~.tE=.mE=nt ~- 4,179,828 . 7, 455, 492 . I 

11 Investments - land, buildings, and 
equipment: basis ,·. ,,.,. - ' .. -· -· -· _,_ - ·- -~------------
Less: accumulated depreciation 

I (attach schedule) 
----------

12 Investments - mortgage loans . . . . . . . .. . . . . . . . . . . . . . . . . . . . . I 
13 Investments - other (attach schedule). . Statement . 7. . 777,955. 219,4 10. I 
14 Land, bu ildings, and equipment: basis -- --- 70,456. j 

Less : accumulated deprecgtion 
(attach schedule) ....... e\:!. $_t;.rn,t $ _____ 15 , 052. 55, 404. 55,404 . I 

15 Other assets (describe See Statement 9 ) 745. 745 . 
16 Total assets (to be comp leted by all filers -

see the instructions. Also, see page 1, item I). . 18,065,183. 19,971 , 095 . 0 . 
17 Accounts payable and accrued expenses. ........... . . . . .. I 

18 Grants payable . .. ' ........ ' ...... . . . . ' ..... I 
KJ 19 Deferred revenue . 

.. 
I . . . . . . . . . . . . . . . . . ' . . ' . . . ' . ' .... .. . . 

:e 20 Loans from officers,directors,trustees, and other disqualified persons .. ,, l ~ ..... ~ .... :; 21 Mortgages and other notes payable (attach schedule) .. -· . . '' .. . ' ...... ... ' 

::i 22 Other liabil ities (describe See Statement 10 ) 678 . 1,043 . 
j 

----------------
I 

23 Total liabilities (add lines 17 through 22) . . . . . . . . . . . . . . . . . . 678 . 1,043. I 

Foundations that follow FASB ASC 958, check here and 

~ I HJ complete lines 24, 25, 29, and 30 .. . '.'.'.' . . ... . . . . '. ' . 

~ 24 Net assets without donor restrictions . . . . . . . . . . . . 18,064,505. 19,970,052. ' 
i9 m 25 Net assets with donor restrictions. . . . . . . . . . . . . . . . . . . . . . .. . . 

~ Foundations that do not follow FASB ASC 958, check here .~ 
::, and complete lines 26 through 30 . . . . . . . . . . . . ..... . . . . □ LL, 

a 26 Capital stock, trust principa l, or current funds .. . . ' . . . . . . ' . ... 

ft 27 Paid-in or capita l surplus, or land, bldg., and equipment fund . .. . . I 
Ill 28 Retained earnings, accumulated income, endowment, or other funds. . . . . . . I 
~ 29 Total net assets or fund balances (see instructions). . . . . .. . 18,064 , 505 . 19,970,052 . I i 

i 30 Total liabilities and net assets/fund balances f 
(see instructions) ........... . ........ . ... ' .... ' ... . .. . . . . . . 1 8 ,0 65 ,1 83 . 19, 971 , 0 95 . I 

I Part 1111 Analysis of Changes in Net Assets or Fund Balances I 

1 Total net assets or fund ba lances at beginning of year - Part II , co lumn (a), line 29 (must agree with 
end-of-year figure reported on prior year 's return) .. . . . . . . . ' .... . . . . . ... . . 1 18,064 , 505. 

2 Enter amount from Part I, line 27a. . . . . . . . . . . ........ . ....... ·•· . . . . . . . 2 -2 00,283 . 
3 Other increases not included in line 2 (itemize) See St atement 11 3 2,105,830. --------------------------------
4 Add lines 1, 2, and 3. . ' ... . . . . . . . . . . . . . ... .... . .. . . . . . .... . ... . . . . . . ... 4 19,97 0,052 . 
5 Decreases not included in line 2 (itemize) 5 

-------------------- -- -------------
6 Total net assets or fund ba lances at end of year (line 4 minus line 5) - Part II , co lumn (b), line 29. . ' .. 6 19,970,052 . 

BAA TEEA0302L 08/25/23 Form 990-PF (2023) 



Form 99O-PF (2023) Dover Foundation Inc 56- 0769897 Page 3 

I Part IV I capital Gams and Losses for l ax on Investment Income 
(a) List and describe the kind(s) of property sold (for example, real estate, (b) How acquired (c) Date acquired ( d) Date sold 

2-story brick warehouse ; or common stock, 200 shs. MLC Co.) P - Purchase (mo., day, yr.) (mo., day, yr.) 
D - Donation 

1a Sale of Securit ies p Var ious Var ious 
b 
C 

d 

e 

(e) Gross sales pr ice (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss) 
(or al lowable) plus expense of sa le ((e) plus (f) minus (g)) 

a 7,357,446. 6,820 , 370 . 537,076. 
b 
C 

d 
e 

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31 /69. (I) Gains (Col. (h) 

(i) FMV as of 12/31 /69 (j) Adjusted basis (k) Excess of col. (i) gain minus col. (k), but not less 
as of 12/31 /69 over col. (j), if any than -0-) or Losses (from col. (h)) 

a 537,076. 
b 
C 

d 
e 

2 Capital gain net income or (net capital loss) .. 
{ If gain, also enter in Part I, line 7 

· · · If (loss), enter -0- in Part I, line 7 } 2 537,076. 
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6): 

If gain , also enter in Part I, line 8, column (c). See instructions. If (loss), enter -0- .} 537 , 076. in Part I, line 8 . . . . . . . '. . .. . . . . ' .... ' .. . ...... . . . ... . . . . . . ... 3 

!PartV I Excise Tax Based on Investment Income (Section 4940(a), 4940(b), or 4948 - see instructions) 

la E,empt ope,atiog looodatioos d~e,itied io s&lioo 4940(dX2), oh&k he,e . . . . . . LJ aod roe, "N/ A" oo lioe 1. } 
I 

I ' 
Date of ruling or determination letter: (attach copy of letter if necessary - see instructions) 

- ------
b All other domestic foundations enter 1.39% (0 .01 39) of line 27b. Exempt foreign organizations , enter 1 12 319. 

4% (0.04) of Part I, line 12, col. (b) .... . .. .. ....... .... . . . ............. . . . ..... .. . ......... . . . ... 

2 Tax under section 511 (domestic section 4947(a)(l) trusts and taxable 
foundations only ; others, enter -0-) . '.' ...... . . . . . . . . . . . '. . ' . . . . . '. ' .. ... . ... . . . . . ....... . .... . . . .... 2 0 . 

3 Add lines 1 and 2 . . . . . . . . . . . . . . . . . . . . . . .... . . . . . . . . . . . . . ' .... . . . . . . . . . . . . .... 3 12 ,319 . 
4 Subtitle A (income) tax (domestic section 4947(a)(l) trusts and taxable foundations on ly ; others, enter -0-) . 4 0. 

5 Tax based on investment income. Subtract line 4 from line 3 . If zero or less, enter -0 -. . . . . . . ' . . . ' .. 5 12,319. 
6 Credits/Payments: 

I 

a 2023 estimated tax pymts and 2022 overpayment credited to 2023 . . . . ... . .. ' ... ··• · . . . . ' . ' . ' . 6a 5.208 . 
b Exempt foreign organizations - tax withheld at source. . . . . . . . . . . . . . . . . . . . . ' . . . 6b 
c Tax paid with app lication for extension of time to file (Form 8868) ... . . . . . . . . .. 6c 

I d Backup withholding erroneously withheld. . ' ... . . . . . . . . . . . . . . . . . . . . · ·•· 6d 

7 Tota l credits and payments. Add lines 6a through 6d ......... . . . . . . . . . . . . . . . . . . . .. . . . . . . ....... . . . . . . . . . . 7 I 5,208 . 
8 Enter any penalty for underpayment of estimated tax . Check here D if Form 2220 is attached. . . . ... . . . . 8 I 
9 Tax due. If the total of lines 5 and 8 is more than line 7, enter amount owed .. . . . . . . . . . . . . . . . . . . . . . . . ... . . . 9 I 7,111. 

10 Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amount overpaid .. . . ... . . . . . . . . . . . . . . . . . . . . . . .. 10 

11 Enter the amount of l ine 10 to be: Credited to 2024 estimat ed tax I Refunded . ,, 
BAA Form 990-PF (2023) 

TEEA0303L 08/25/23 



Form 990-PF (2023) Dover Foundation Inc 56-0769897 Page 4 

I Part VI-A I Statements Regarding Activities 

1 a During the tax year, did the foundation attempt to influence any national , state , or local legislation or did it 
participate or intervene in any political campaign? .............. ..................... . .......................... . 

Yes No 
la X 

b Did it spend more than $100 during the year (either directly or indirectly) for political purposes? 
See the instructions for the definition ... . ................... . .. .............. . ........ . . . .. . ....................... . lb X 

If the answer is "Yes" to 1a or 1 b, attach a detailed description of the activities and copies of any materials published 
or distributed by the foundation in connection with the activities. 

X c Did the foundation file Form 1120-POL for this year?. .............. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . le 
d Enter the amount (if any) of tax on politica l expenditures (section 4955) imposed during the year: t---+---+---

(1) On the foundation. $ O . (2) On foundation managers. $ O. 
e Enter the reimbursement (if any) pa id by the foundation during the year for political expenditure tax 1mposea on 

foundation managers. $ O. I 

2 Has the foundation engaged in any activities that have not previously been reported to the IRS?..... . ... ... ... . ..... 1---2-+----+-X­
lf "Yes," attach a detailed description of the activities. 

3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles • 
of incorporation , or bylaws, or other similar instruments? If 'Yes,' attach a conformed copy of the changes ........ . . . 3 X 

4a Did the foundation have unrelated business gross income of $1 ,000 or more during the year?. . . . . . . . . .......... . 4a X 
b If "Yes," has it fil ed a tax return on Form 990-T for this year?.. . . . . . . . . . . . . . ....................... . . . . 4b 

5 X 5 Was there a liquidation, termination, dissolution, or substantial contraction during the year?.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ... . .. . . 
t---,--t---+---

lf "Yes," attach the statement required by General Instruction T. i 
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either : 

• By language in the governing instrument, or 

• By state legislation that effectively amends the governing instrument so that no mandatory directions that confli ct 
with the state law remain in the governing instrument? . . . . . . . . . . . . . . . . . . . ...... ... . .. . 

7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part II, col. (c), and Part XIV . . .. . . ... ........ . 

Sa Enter the states to which the foundation reports or with which it is registered. See instructions. 

NC 
b If the answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General 

(or designate) of each state as required by General Instruction G? If "No," attach explanation . 

I' 
l 

6 X 
7 X 

Sb X 

9 Is the foundation claiming status as a private operating foundation within the meaning of section 49420)(3) or 49420)(5) t---" +----+--­
for ca lendar year 2023 or the tax year beg inning in 2023? See the instructi ons for Part XIII . If "Yes," comp lete Part XIII. . t--9-+----+--X-

10 Did any persons become substantial contributors during the tax year? If "Yes," attach a schedule listing their names 
and addresses . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ............. . . . 10 X 

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity 
within the meaning of section 512(b)(13)? If "Yes," attach schedu le. See instructions ........... . 11 X 

12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had 
advisory privileges? If "Yes," attach statement . See instructions. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ...... . . . . . . 12 X 

13 Did the foundation comp ly with the publ ic inspection requirements for its annual returns and exemption application? .. 13 X 
Website address.. doverfoundationinc _com _______________________ _ 

14 The books are in ca re of Amanda Graqg ___________________ Telephone no. J704l _ 487-8888 __ 
Located at PO Box 208 Shelb_y NC ZIP + 4 28151 

15 Section 4947(a)(l) nonexempt cha ritable trusts fi ling Form 990-PF in lieu of Form 1041 - check here. . . .. N/A .. D 
and enter the amount of tax-exempt interest rece ived or accrued during the year. . . . . . . ......... . . . '.'.' I 15 I N/A 

16 At any ti me during calendar year 2023, did the foundation have an interest in or a signature or other authority over a 
Yes No 

bank, securities, or other financial account in a foreign country? .............. . ............................ ..... 16 X 

See the instructions for exceptions and filing requirements for FinCEN Form 114. If "Yes," j 
enter the name of the foreign country I 

BAA Form 990-PF (2023) 

TEEA0304L 08/25/23 



Form 990-PF (2023) Dover Foundation Inc 56-0769897 Page 5 

PartVI-B 
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. 

la During the year, did the foundation (either directly or indirectly): 

(1) Engage in the sa le or exchange, or leasing of property with a disqualified person?. 

(2) Borrow money from, lend money to , or otherwise extend credit to (or accept it from) a 
disqualified person? ..... . ...... ......... . ........ . . . . . ......... . ....... . ..... . ... . . 

(3) Furnish goods, services , or faci lities to (or accept them from) a disqualified person?. 

(4) Pay compensation to , or pay or reimburse the expenses of, a disqualified person?. 

(5) Transfer any income or assets to a disqualified person (or make any of either ava ilable 
for the benefit or use of a disqualified person)? .. . . . ... . .. .. .. .. ... ...... .. . . ... .... ... .. . . .. ..... .. . . . 

(6) Agree to pay money or property to a government official? (Exception. Check "No" if the 
foundation agreed to make a grant to or to employ the official for a period after termination 
of government service, if terminating within 90 days.) ... . ........ ....... . ..... .. .. . 

b If any answer is "Yes" to la(l)-(6), did any of the acts fail to qualify under the exceptions described in 
Regulations section 53.4941 (d)-3 or in a current notice regarding disaster assistance? See instructions . 

c Organizations relying on a current notice regarding disaster assistance, check here. 

d Did the foundation engage in a prior year in any of the acts described in 1 a, other than excepted acts , 
□ 

that were not corrected before the first day of the tax year beginning in 2023?. . . . ..... .. . . .. . ... . . 

2 Taxes on fai lure to distribute income (section 4942) (does not app ly for years the foundation was a 
private operating foundation defined in section 4942(j)(3) or 4942(j)(5)): 

a At the end of tax year 2023, did the foundation have any undistributed income (Part XII , lines 6d and 6e) for 
tax year(s) beginn ing before 2023? If "Yes," list the years .. .. . . . . . . ..... . . . . ..... . . . . . . ... . . .. ..... . . . . . ...... .. . . . 

~ .~ .~ .~ 
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) 

(relating to incorrect valuation of assets) to the year's undistr ibuted income? (If app lying section 4942(a)(2) to 
all years listed, answer "No" and attach statement - see instructions.) . 

c If the provisions of section 4942(a)(2) are being appl ied to any of the years listed in 2a, list the years here. 

~ .~ .~ .~ 
3a Did the foundation hold more than a 2% direct or indirect interest in any business 

enterprise at any time during the year? .. 

b If "Yes," did it have excess business holdings in 2023 as a result of (1) any purchase by the foundation 
or disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved 
by the Commissioner under section 4943(c)(7)) to dispose of holdings acqu ired by gift or bequest; or 
(3)the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Form 4720, Schedule C, to 
determine if the foundation had excess business holdings in 2023.) .......... . .... .. .. . .. . . .. ..... . 

4a Did the foundation invest during the year any amount in a manner that would jeopardize its 
charitable purposes? .. 

b Did the foundation make any investment in a prior year (but after December 31 , 1969) that could 
jeopardize its charitable purpose that had not been removed from jeopardy before the first day of 
the tax year beginning in 2023? .. 

BAA 

TEEA0305L 08/25/23 

Yes No 

2a 

3a X 

3b 

4a X 

4b X 
Form 990-PF (2023) 



Form 990-PF (2023) Dover Foundat ion Inc 56- 0769897 Page 6 
(continued) 

Sa During the year, did the foundation pay or incur any amount to: Yes No 

(1 ) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? ..... .. . . . Sa(l) X 
(2) Influence the outcome of any specific publ ic election (see section 4955); or to carry 

on , directly or indirectly, any voter reg istration drive? ........... . 5a(2) X 
(3) Provide a grant to an individual for trave l, study, or other simi lar purposes? . . 5a(3) X 

(4) Provide a grant to an organization other than a charitable, etc., organization described 
in section 4945(d)(4)(A)? See instructions . . . . .. . . .. . ... 5a(4) X 

(5) Provide for any purpose other than re lig ious, charitable, scientific , literary, or 
educational purposes, or for the prevention of crue lty to chi ldren or animals? . . .. . . .. . . .. . . . . . ...... . . . . ... . . . Sa(S) X 

b If any answer is "Yes" to 5a(l)-(5), did any of the transactions fail to qualify under the exceptions 
described in Regulations section 53.4945 or in a current notice regarding disaster assistance? 
See instructions. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ........ . 

c Organizations re lying on a current notice regarding disaster assistance, check here. 

d If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the 
tax because it maintained expenditure responsibil ity for the grant? .......... . 

If "Yes," attach the statement required by Regulations section 53.4945-5(d). 

6a Did the foundation, duri ng the year, receive any funds, directly or indirectly , to pay premiums 
on a personal benefit contract?. . . . . . . . . . . . . . ....... ................... . 

b Did the foundation, during the year, pay premiums, directly or indirectly, on a persona l benefit contract? ..... . ..... . 

If "Yes" to 6b, fi le Form 8870. 

7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? ........ . 

b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? . 

8 Is the foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 in remuneration 

or excess parachute payment(s) during the year? ....... . 

Sb 

Sd 

6a X 
6b X 

7a X 
7b 

8 X 

I Part VII I Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees, 
and Contractors 

1 List all officers directors trustees and foundation managers and thei r compensation. See instructions. 
' ' ' 

(b) Title, and average (c) Compensation (d) Contributions to 
(e) Expense account, 

(a) Name and address hours per week (If not paid, employee benefit 
devoted to position enter -0-) plans and deferred other al lowances 

compensation 

See St at ement 12 ------------------------
------------------------ 28 ,800_ 0 . 0 -

------------------------
------------------------

----------- -- -----------
------------------------

------------------------
------------------------

2 C omoensabon o 1ve IQ ff h h est-oa1 d emp oyees ot er an ( h th th ose me u e I d d on me ) If - see ms rue ions . none, en er . NONE . 
(a) Name and address of each employee (b) Tit le, and average (d)Contributions to (e) Expense account, 

paid more than $50,000 hours per week (c) Compensation employee benefit other al lowances plans and deferred devoted to position compensation 
None ____________________ 

------------------------

------------------------
------------------------

------------------------
---------- --------------

----- --------------- ----
------------------------

------------------------
------------------------
Total number of other employees paid over $50,000 .... . .. . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . .... . .. . . . . . . . . ....... . .. 0 
BAA TEEA0306L 08125/23 Form 990-PF (2023) 



Form 990-PF (2023) Dover Foundation Inc 56-0769897 Page 7 

I Part VII I Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees, 
and Contractors (continued) 

3 Five highest-paid independent contractors for professional services. See instructions. If none, enter "NONE." 

(a) Name and address of each person paid more than $50,000 (b) Type of service 

None --------------------------------------

I 
I 

--------------------------------------

-------------------------- - -----------

--- --------- ----- ---------------------

Total number of others receiving over $50,000 for professional services ... 

I Part VIII-Al Summary of Direct Charitable Activities 

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the number of 
organizations and other beneficiaries served, conferences convened, research papers produced, etc. 

1 BIA ____________ ____ _ __ _ ___ _____ _______ __ __ ____ __ _____ _ 

2 

3 

4 

I Part VIII-~ Summary of Program-Related Investments (see instructions) 
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. 

1 ~LA ___________________________ _______________________ _ 

2 

All other program-related investments. See instructions. 

3 

Total. Add lines 1 through 3. 

BAA I 

TEEA0307L 08/25/23 

(c) Compensation 

I 

I 0 

I 
Expenses 

Amount 

I 

I 

0. 
Form 990-PF' (2023) 



Form 990-PF (2023) Dover Foundation I nc 56- 07698 97 Page 8 

I Part IX I Minimum Investment Return (Al l domestic foundations must complete th is part. Fore ign foundations, 
see instructions.) 

1 Fair market value of assets not used (or held for use) directly in carrying out charitable , etc ., purposes: 
a Average monthly fair market value of securities. . . . . . '.' ...... . . . . .. .. . . . .. . . . . . . . . . . .. . . la 18,8 90, 50 8. 
b Average of monthly cash balances .. . . . . . . . ' ... . . . . . . . . . . . . .. . . . . . . . . ' . .. ' ...... .. . '. '.' ' .. . . . lb 48,966 . 
c Fair market value of all other assets (see instructions) . ' . . .. . . . . ... . . . .. . . ... .. . . .. . . . . . . ... . . . . . ' ... ' . le 

d Total (add lines 1 a, b, and c) ............... . .. . '.' ....... . . . . . . . . . . ... ' ...... . . ..... ' . .. . ld 18 , 939,474 . 
e Reduction claimed for blockage or other factors reported on lines 1 a and 

1 c (attach detailed explanation) . . . . . . . . . . . . . . . . . . . ..... . I le I 0. I 
2 Acquisition indebtedness applicable to line 1 assets . . . . . . . . . ... . . . . . . . . .. . . . . .. .. '.'.' . . .. . .. .. . . ... . . . 2 0 . 
3 Subtract line 2 from line 1 d . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . .. . . ' .. . . ...... .. . . 3 18, 939,474 . 

4 Cash deemed held for charitable activities . Enter 1.5% (0.015) of line 3 
(for greater amount, see instructions) . . . . . . . . . . . . . . . . . . . . . . . . . . . ' . . . . . . . . . .... . . ... .. . 4 284, 092 . 

5 Net value of noncharitable-use assets. Subtract line 4 from line 3 .. .. ' . . . ' . . . . . ' . . . . . . . . . . .. . . . .. . .. . . .. 5 18, 655,3 82. 
6 Minimum investment return. Enter 5% (0.05) of line 5 . . . . . . . . . . . .. ... . ....... ' 6 932,7 69. 

I Part X I Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operat ing foundations 
and certain fore ign organizat ions, check here and do not complete th is part.) 

1 Minimum investment return from Part IX , line 6. . . 
2a Tax on investment income for 2023 from Part V, line 5 ... . ...... . .... . .. . . 2a 12,319. 

b Income tax for 2023 . (This does not include the tax from Part V.) . . . .. . . . . . 

c Add lines 2a and 2b ... 

3 Distributable amount before adjustments. Subtract line 2c from line 1. 

4 Recoveries of amounts treated as qualifying distributions .. 

5 Add lines 3 and 4 . . 

6 Deduction from distributable amount (see instructions) . . . 

2b 

7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XII , line 1 .. 

I Part XI I Qualifying Distributions (see instructions) 

1 Amounts paid (including administrative expenses) to accomplish charitable, etc ., purposes: 
a Expenses, contributions, gifts, etc. - tota l from Part I, column (d) , line 26 . . . . . . . . . . . . . . . . . . . . . . . . . ... . 

b Program-related investments - total from Part VI 11-B . . '.' .. . ' ....... '.'.'.' ..... 
2 Amounts paid to acquire assets used (or he ld for use) directly in carrying out charitable, etc ., purposes . 

3 Amounts set aside for specific charitable projects that satisfy the: 
a Suitabi lity test (prior IRS approva l required) .. . . . . . . . . . . . ... . .. . . . .. . . . . .. . . .. . .. .. . . . . 
b Cash distribution test (attach the requi red schedule) . ' ... ' ... . ..... . . . . . . ... . . . . . . . ... . . . . . . . . . . . 

4 Qualifying distributions. Add lines la through 3b. Enter here and on Part XII, line 4. ...... · • · · ..... . . . . . ' 
BAA 

TEEA0308L 08/15/24 

. . 

1 932, 769. 

2c 12 , 31 9 . 
3 920,4 50 . 
4 

5 920,4 50 . 
6 
7 92 0,450 . 

I 

-la 1, 007,1 06 . 
lb 

2 I 

- - I 
3a I 
3b 

4 1,007 ,1 06. 
Form 990-PF (2023) 



Form 990-PF (2023) Dover Foundation I nc 56-0769897 Page 9 

I Part XII I Undistributed Income (see instruct ions) 

(a) (b) (c) (d) 
Corpus Years prior to 2022 2022 2023 

1 Distributable amount for 2023 from Part X, 
line 7 . ' ........... '. ' .. ' . . . . . . . . . . . . . . . . . 920, 450. 

2 Undistributed income, if any, as of the end of 2023: I I 
a Enter amount for 2022 only. . . . . . ' . . . . . . 0 . I I 
b Total for prior years: 20 , 20 , 20 0 . ' - -

3 Excess distributions carryover, if any, to 2023: 

a From 2018 . . '.' .. . . 

b From 2019 . . . ' . . .. 18,483 . 
c From 2020 . . . . . ... . . 
d From 2021 . . . . ' . .... 32,329 . 
e From 2022 .. ,_, 

I 

f Total of lines 3a through e .. . . . . . . . . ' .. .. . 50,812. D I 
4 Qualifying distributions for 2023 from Part XI, 

. 

line 4 : $ 1,007,106. 
a App lied to 2022, but not more than line 2a . ,• 0 . " . 
b App lied to undistributed income of prior years 

(Election required - see instructions) . 0 . 
c Treated as distributions out of corpus I 

(Election required - see instructions) . . . . . . . . 0 . I 
d App lied to 2023 distributable amount . . . . . 920,450 . 
e Remaining amount distributed out of corpus .. 86, 656 . I 

5 Excess distributions carryover applied to 2023 

I 
(If an amount appears in column (d) , the 

0 . 0 . same amount must be shown in column (a).) , . .. 
6 Enter the net total of each column as 

I 
indicated below: 

j a Corpus. Add lines 3f, 4c, and 4e. Subtract line 5 .. 137 468. .. 
b Prior years' undistributed income. Subtract 

1 line 4b from line 2b. ... '.' ..... '.' . '' ... ' ... 0 . 
c Enter the amount of prior years' undistributed 

income for which a notice of deficiency has 
been issued, or on which the section 4942(a) 
tax has been previously assessed . . . . ' . 

" 0. ' 
d Subtract line 6c from line 6b. Taxable I 1 amount - see instructions . . ....... 0 . 
e Undistributed income for 2022. Subtract line 4a from f, 

line 2a. Taxable amount - see instructions ..... 0 . 

f Undistributed income for 2023. Subtract lines 
4d and 5 from line 1. This amount must be 
distributed in 2024 ... . . . . . ' . 0 . 

7 Amounts treated as distributions out of ' •· 

corpus to satisfy requirements imposed by 

I section 1 ?O(b)( l )(F) or 4942(g)(3) (Election 
may be required - see instructions) .. . . . . ' 0 . 

8 Excess distributions carr~over from 2018 not I applied on line 5 or line (see instruct ions) .. 0 . .. . 
9 Excess distributions carryover to 2024. 

S ubtrac t lines 7 a nd 8 fro m line 6 a .. 137 468. ~ 

10 Ana lysis of line 9: 
~ 

a Excess from 2019 . 18,483. 
b Excess from 2020 . 

c Excess from 2021. . 32,32 9 . ,, 
' 

d Excess from 2022 . 

e Excess from 2023 . 86, 656 . - ' 
BAA Form 990-PF (2023) 

TEEA0309L 08/25/23 



Form 990-PF (2023) Dover Foundation Inc 56 0769897 Page 10 

Part XIII Private Operating Foundations (see instructions and Part VI-A, question 9) N/A 
la If the fou_ndation has received a ruling or determination letter that it is a private operating foundation, and the ruling 

Is effective for 2023, enter the date of the ru ling . . . . . . . . . . . . ... . . 

b Check box to indicate whether the foundation is a private operating founda tion described in section D 4~~~(j-)(;) or D 4942(j)(5) 
2a Enter the lesser of the adjusted net Tax year Prior 3 years income from Part I or the minimum (e) Total 

investment return from Part IX for (a) 2023 (b) 2022 (c) 2021 (d) 2020 
each year listed . . ' ........ . . . ' . . . ... 

b 85% (0.85) of line 2a . . . . . . . . . . '.' . . . . ' 
c Qualifying distributions from Part XI, 

line 4, for each year listed .... . ..... . . . 
d Amounts included in line 2c not used directly 

for active conduct of exempt activities ...... . . . . 

e Quali fying distr ibutions made directly 
for active conduct of exem~t activities. 
Subtract line 2d from line c ......... . . 

3 Complete 3a, b, or c for the 
alternative test re lied upon : 

a "Assets" alternative test - enter: 

(1) Value of all assets. .. . . ' .. . . . . . ' .. ' I 
(2) Value of assets qualifying under 

section 4942(j) (3)(B)(1) . . . ....... . . . I 
b "Endowment" alternative test - enter 2/3 of I 

minimum investment return shown in Part IX, 

I line 6, for each year listed ... ....... . .... . . . 
c "Support" alternative test - enter: 

(1) Total support other than gross 
investment income (interest , 
dividends, rents , payments 
on securities loans (section 
512(a)(5)) , or royalties) .. . . . . . . . . . . 

(2) Support from general publ ic and 5 or 

I 
more exempt organizations as provided 
in section 4942(j)(3)(B)(iii) . . . ........ .. . 

(3) Largest amount of support from I 

an exempt organization ...... . . . . . . 

(4) Gross investment income ....... 

I Part XIVI Supplementa~ lnform_ation (Complete th!s part ~nly if the foundation had $5,000 or more in 
assets at any time during the year - see mstruct1ons.) 

1 Information Regarding Foundation Managers: 
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the 

close of any tax yea r (but only if they have contributed more than $5,000). (See section 507(d)(2) .) 

None 

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of 
a partnership or other entity) of which the foundation has a 10% or greater interest. 

None 

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs: 
Check here D if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited 
requests for funds. If the foundation makes gifts, grants, etc., to individua ls or organ izations under other conditions, complete items 
2a , b, c, and d. See instructions. 

a The name, address, and te lephone number or email address of the person to whom applications should be addressed: 

See Statement 13 
b The form in which appl ications should be submitted and information and materials they should include: 

See Statement fo r Line 2a 
c Any submission deadlines: 

See Statement for Line 2a 
d Any restrictions or limitations on awards, such as by geographica l areas, charitable fields, kinds of institutions , or other factors: 

See Statement for Line 2a 
BAA TEEA0310L 08/25/23 Form 990-PF (2023) 



Form 990-PF (2023) Dover Foundation Inc 56-0769897 Page 11 

I Part XIV! Supplementary Information (continued) 
3 Grants and Contributions Paid During the Year or Approved for Future Payment 

Recip ient 
If recipient is an individual, 

Foundation show any relationship to 
status of Purpose of grant or Amount any foundation manager contribution 

Name and address (home or business) or substantial contributor recipient 

a Paid during the year 

See Statement 14 

Total . . . . . . . .. . .. . . . ..... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3a 929,947. . . . . . . . . . . . . . . . . . . . .... .. . . . . ' 

b Approved for future payment 

Total . . . .. . . . . . . . . . . . . . . . . . .. . . . ··•· . . . . ' .... 3b . .. .. ... . . . . . . . . . . . . . · •• · 

BAA TEEAOSO 1 L 08/25/23 Form 990 PF (2023) . 



Form 990-PF (2023) Dover . Foundation Inc 
I Part XV-A I Analysis of Income-Producing Activities 

56-0769897 Page 12 

Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 51 3, or 514 
{e) 

{a) {b) {c) {d) Related or exempt 
Business Amount Exclu- Amount function income 

1 Progra m service revenue: code sion (See instructions .) 
code 

a 
b 
C 

d 

e 

f 

g Fees and contracts from government agencies . 

2 Membership dues and assessments ... 

3 Interest on savings and temporary cash investments .. . . 14 459,476 . 
4 Dividends and interest from securities . ....... 

5 Net renta l income or (loss) from real estate : j I I 
a Debt-financed property . . . . . . . ' . . . . . .. .. I 

b Not debt-financed property. . . . . . .... ' . . . . .. · • · 

6 Net rental income or (loss) from personal property . . . .. . . . I 
7 Other investment income. . . . . . . . . . . . . . . .... 
8 Gain or (loss) from sales of assets other than inventory .. 537.07 6 . 
9 Net income or (loss) from specia l events . 

10 Gross profit or (loss) from sa les of inventory . I 
11 Other revenue: a I 

b I 
C I 
d I 
e 

12 Subtotal. Add columns (b), (d), and (e) . . . . . . . . . 459 476. 537.076. 
13 Total. Add line 12, columns (b), (d), and (e) . ......................... . . .. 13 996- 552 . 

(See worksheet in line 13 instructions to verify ca lculations ) 

I Part XV-B I Relationship of Activities to the Accomplishment of Exempt Purposes 
Line No. Explain below how each activity for which income is reported in column (e) of Part XV-A contr ibuted importantly to the 

accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) . (See 1nstructIons.) 

N/ A 

f 

I 

BAA Form 990-PF (2023) 
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Form 990-PF (2023) Dover Foundation Inc 56- 0769897 
I Part XVI I Information Regarding Transfers to and Transactions and Relationships With Noncharitable 

Exempt Organizations 

Page 13 

1 Did the organization directly or indirectly engage in any of the following with any other organization 
described In section 501 (c) (other than section 501 (c)(3) organizations) or in section 527, 
re lating to polit ica l organizations? 

a Transfers from the reporting foundation to a noncharitable exempt organization of: 

(1) Cash. . . . . . . . . . . . . . . . . . . . . . . . . . ................. . . . . . ............. .. .. . . ....... . ... . . . 

(2) Other assets ....... . . . . . ... . . . . . .. . . . .. . . . . . . ..... . ...... . . . ..... . .. .. . . . ... . ... ......... . ..... . . 
b Other transactions: 

(1) Sales of assets to a noncharitable exempt organization ........ . ....... . . .. .. ..... . . ...... . .......... . . 

(2) Purchases of assets from a noncharitable exempt organization .......... .. . ........ . ..... . . . .. . ....... . . ... . 

(3) Rental of facilities , equipment , or other assets .. . . . ..... . . . ...... . . . . .... .. . . . .. .... . ..... . . . ........... . . 

(4) Reimbursement arrangements ................... . . . ..... . ....... . . . . . . . . .............. . .... .. ....... . . .. . 

(5) Loans or loan guarantees . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . ...... . .... . . . ... . . . . .. .. ... . . . . 

(6) Performance of services or membership or fundra ising so licitat ions . . . . . . ..... .. ... . . . . . . ............. . . .. . .. . 

c Sharing of faci lit ies, equipment , mailing lists , other assets, or pa id employees . .... . . . . . . . . ... . . . . . . . . . . .. . . ... . . 

I I 
I 

l a (1) 

l a (2) 
r 
I 

1b(1) 

1 b(2) 

1 b (3) 
1 b(4) 

1b (5) 
1b(6) 

le 

d If the answer to any of the above is "Yes," complete the following schedule. Column (b) should always show the fair market va lue of 
the goods, other assets , or services given by the reporting foundation. If the foundation received less than fair market value in 
any transaction or sharing arrangement, show in column (d) the va lue of the goods, other assets, or services rece ived. 

Yes 

(a) Line no. (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements 

N/ A 
r I 

I 
I 
I 

I I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 

2 a Is the foundation directly or indi rectly affil iated with , or related to, one or more tax-exempt organizations D 
described in section 501 (c) (other than section 501 (c)(3)) or in section 527?.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . Yes 

b If "Yes," complete the fol lowing schedule. 

N/A 
(a) Name of organizat ion (b) Type of organization (c) Description of re lationship 

Under penalties of perjury, I declare that I have examined this return , including accompanying schedu.les and statements, and to the best of my knowledge and belief, it is true, 
correct, and complete. Declaration of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge. 

No 

X 
X 

X 
X 
X 
X 
X 
X 
X 

Sign 
Here 

1 May the IRS discuss 
this return with the 
preparer shqwn below? 

Paid 
Preparer 
Use Only 

, .::...::=-===.c==-=--------- See 1nstruct1ons. 

Terr W. Lancaster 
Firm's name 

Firm 's address 

Foard and 
134 7 Ha r d · 
Charlotte 

X Yes No 

Check 

P000 9608 7 
Firm's EIN 5616883 00 

Phone no. 70 4-372 -1515 

1 

BAA Form 990-PF (2023) 
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I Page 1 2023 Federal Statements 

' Dover Foundation Inc 56-0769897 

' 
Statement 1 
Form 990-PF, Part I, Line 16b 
Accounting Fees 

(a) (b) Net (c) (d) 
Expenses Investment Adjusted Charitable 

:i;1er Books Income Net Income Pur:i;1oses 
Accounting fees . . ' .. . . . '. ' . . ... . . . . . . . . . $ 51500 . $ 51500 . 

Total $ 5,500. $ 0 . $ 0 . $ 5,5 00 . 

i 

' 
Statement 2 
Form 990-PF, Part I, Line 16c 
Other Professional Fees 

(a) (b ) Net ( c) (d) 
Expenses Inves tment Adjus ted Charitable 

:i;1er Books Income Net Income Pur:i;1oses 
Contract Services ........... . . $ 5,813. $ 5,813 . 
Management Fees - Fi fth Thi rd . 10414 93 . 104,4 93. 

Total $ 110,306 . $ 110 ,306 . $ 0 . $ 0 . 

I 

Statement 3 
Form 990-PF, Part I, Line 18 
Taxes 

(a) (b) Net ( c) (d) 
Expenses Investment Adjusted Charitabl e 

:i;1er Books Income Net Income Pur:i;1oses 

Excise Tax . . . ' ' . . . . . . . . . .. . . . . ... . . . ... .. $ 10,416 . 
Local Taxes . . . . . . ... . . . . . . . . . 794 . 
Penalties . . . . . . . . . .. . . . .... . . . 30 0 . 

Total $ 11 , 51 0 . $ 0 . $ 0. $ 0 . 

Statement 4 
Form 990-PF, Part I, Line 23 
Other Expenses 

(a) (b) Net (c) (d) 
Expenses Investment Adjusted Chari table 

:i;1er Books I ncome Net Income Pur:i;1oses 

Directors Fees .. . . . .. . .. . . . . . . . $ 28,800 . 

I 

Dues & Subscriptions ...... .... . ... . . . .. . 3, 060 . 
Insurance - D&O . . . . . . . . . . . . . . . . .. . . . . ..... . 2,25 0 . 
Meals & Entertainment. ............... . . 1 , 827 . 
Offi ce Supplies / Postage .. 11 ,309. 
Scholar ship Selection Committee .. 5, 792. $ 5 , 792. 

Total $ 53, 038. $ 0. $ 0. $ 5 , 792 . 

I 
I 



I 

2023 I Federal Statements I Page 2 

! Dover Foundation Inc 56-0769897 

I 

Statement 5 
Form 990-PF, Part II, Line 10b 
Investments - Corporate Stocks 

Valuation Book Fair Market 
Cor:gor ate Stocks Method Value Value 
St ocks and Equity Funds Cost $ lll 965l 741. $ 0 . 

Total $ 11, 965,741. $ 0 . 

• 

' Statement 6 
Form 990-PF, Part II, Line 10c 
Investments - Corporate Bonds 

Valuation Book Fair Market 
Co r:gorate Bonds I Method Value Val ue 
Bonds and Bond Funds Cost $ 7l455l492. $ 0 . 

Tot al $ 7,455,492. $ I 0 . 

I I 

' 
Statement 7 
Form 990-PF, Part II, Line 13 
Investments - Other 

Valuation Book Fair Market 
Method Value Value 

Other Securities 

Alternative Investment Funds Cost $ 219,410. $ 0 . 

Total $ 219,41 0 . $ 0 . 

' 
Statement 8 
Form 990-PF, Part II, Line 14 
Land, Buildings, and Equipment 

Accum. Book Fair Market 
Category Basis De:grec. Value Value 

I 

Furniture and Fixtures $ 15, 052 . $ 15, 052. $ 0 . $ 0 . 
Land 5514 04. 55,404. I 0. 

Total $ 70,456. $ 15, 052. $ 55,404. $ 0. 



2023 

Statement 9 
Form 990-PF, Part II, Line 15 
Other Assets 

Federal Statements 

Dover Foundation Inc 

Book Value 

I Page 3 

56-0769897 

Fair Market 
Value 

Security Deposit ... . . . .... .. . . . .. . . .. .. . . .... . . . .. .. .. .. .. . . . . . . . . .. .... $ 745. 
Total +$---~7~4~5-=--. $ 0. 

Statement 10 
Form 990-PF, Part II, Line 22 
Other Liabilities 

========== 
l 

Payroll liabilities .............. .. ................. . ............. . . ... . . . .... ... .. . .. . ... .... . $ 1,043. 

Statement 11 
Form 990-PF, Part Ill, Line 3 
Other Increases 

Net Unrealized Gains or Losses on Investments .... .. ... . 

Statement 12 
Form 990-PF, Part VII, Line 1 
List of Officers, Directors, Trustees, and Key Employees 

Name and Address 

Kathleen H. Wilson 
PO Box 208 
Shelby, NC 28151 

Justin Merritt 
PO Box 208 
Shelby, NC 28151 

Charles Hamrick 
PO Box 208 
Shelby, NC 28151 

Mary Raudez 
PO Box 208 
Shelby, NC 28151 

I 

Title and 
Average Hours 

Per Week Devoted 

President 
1.00 

Director 
1.00 

Treasurer 
1.00 

Director 
1.00 

$ 

Compen­
sation 

Total$ 1,043. 
==================== 

. . . . +$---'=2:.L,71.;;.-05i=-J''-;8~3~o-=--. 
Total$ 2,105,830. 

Contri­
bution to 
EBP & DC 

Expense 
Account/ 

Other 

4,300. $ 0. $ 0 . 

4,300. 0 . 0. 

4,300. 0. 0. 

3,300. 0. 0. 

I 



2023 

Statement 12 (continued) 
Form 990-PF, Part VII, Line 1 ' 

Federal Statements 

Dover Foundation Inc 

List of Officers, Directors, Trustees, and Key Employees 

Name and Address 

Cynthia Buckingham 
PO Box 208 
Shelby, NC 28151 

Linton Suttle 
PO Box 208 
Shelby, NC 28151 

Dr . Katie Borders 
PO Box 208 
Shelby, NC 28151 

Title and 
Average Hours 

Per Week Devoted 

Director 
1.00 

Director 
1.00 

Secretary 
1.00 

$ 

Compen­
sation 

Contri­
bution to 
EBP & DC 

4,300. $ 0 . $ 

4,000 . 0. 

4,300. 0 . 

I Page 4 

56-0769897 

Expense 
Account/ 

Other 

0. 

0. 

0 . 

Total$ 28,800. $ 0. =$====0=. 

r 

Statement 13 
Form 990-PF, Part XIV, Line 2a-d 
Application Submission Information 

Name of Grant Program: 
Name: 
Care Of: 
Street Address: 
City, State, Zip Code : 
Telephone: 
E-Mail Address : 
Form and Content : 

Submission Deadlines: 

Amanda Gragg 

P. 0. Box 208 
Shelby, NC 28151 
704-487-8888 

Detailed request data and copy of IRS exemption 
certificate. 
None 

Restrictions on Awards: Must be a S0l(c) (3) organization or scholarship recipient 
attending an eligible institution. 

Statement 14 
Form 990-PF, Part XIV, Line 3a 
Recipient Paid During the Year 

Name and Address 

I 

Aldersgate United Methodi st 
Church 
1207 W. Dixon Boulevard 
Shelby NC 28152 

I 

r 

Donee 
Relationship 

Found­
at i on 
Status 

Pur pose of 
Grant 

Christmas Store 
Project 

Amount 

$ 10,000. 



2023 

L 

I 
Statement 14 (continued) 
Form 990-PF, Part XIV, Line 3a 
Recipient Paid During the Year 

Name and Address 

Boy Scouts of America 
PO Box 1059 
Gastonia NC 28053 

Boys & Girls Club of 
Cleveland Co. 
PO Box 2001 
Shelby NC 28151 

Central United Methodist 
Church 
200 East Marion Street 
Shelby NC 28151 

Children's Homes of 
Cleveland Count 
PO Box 2053 
Shelby NC 28151 

Cleveland Co. Arts Council 
111 S. Washington Street 
Shelby NC 28150 

Cleveland Co. Business Dev 
Center, 
7 North Lafayette Street , 
Shelby NC 28150 

Cleveland Co. Family YMCA 
411 Cherryville Highway 
Shelby NC 28150 

Cleveland Co. Rescue 
Mission 
PO Box 1272 
Shelby NC 28151 

Cleveland Co. School Ed 
Foundation 
400 West Marion Street 
Shelby NC 28150 

Communities in School 
312 West Marion Street 
Shelby NC 28150 

Community Math Academy 
PO Box 687 
Shelby NC 28151 

Federal Statements 

Dover Foundation Inc 

Donee 
Relationship 

Found­
ation 
Status 

Purpose of 
Grant 

Scouting in $ 
Cleveland County 

After school and 
summer camp 
programs 

Adopt a Window 
Project 

General Support 

Arts in 
Education 
Programs 

Emerging Leaders 
Academy 

We Build People 
Program 

Emergency Winter 
Overnight 
Shelter Project 

Charles Dover 
Incentive Grant 

Graduation Coach 
Program 

General Support 

I 

PageS 

56-0769897 

Amount 

5,000. 

40,300. 

25,000. 

30,000. 

15,000. 

7,500 . 

6,000. 

25,000. 

6,500. 

16,000. 

20,000. 

I 

I 



2023 

I 

Statement 14 (continued) 
Form 990-PF, Part XIV, Line 3a 
Recipient Paid During the Year 

Name and Address 

Special Olympics of 
Cleveland Co 
400 West Marion Street 
Shelby NC 28150 

UNC Chapel Hill 
University Cashier 
Chapel Hill NC 27599 

UNC Charlote 
9201 University City Blvd 
Charlotte NC 28223 

Washington Outreach 
Ministry 
PO Box 507 
Waco NC 28169 

Young Life 
PO Box 1757 
Shelby NC 28151 

Abuse Prevention Council 
PO Box 2589 
Shebly NC 28151 

Association for the Welfare 
of Animals 
PO Box 564 
Shelby NC 28150 

Mental Health Association 
of Cleveland 
PO Box 623 
Shelby NC 28151 

Poplar Springs Baptist 
Church 
1106 Poplar Springs Church 
Rd 
Shelby NC 28152 

Union Baptist Church 
3800 Polkville Rd. 
Shelby NC 28151 

NC State University 
1000 Harris Hall 
Raleigh NC 27695 

I 

Federal Statements 

Dover Foundation Inc 

Donee 
Relationship 

Found­
ation 
Status 

Purpose of 
Grant 

General Support 

Scholarship 

Scholarships 

Emergency Food 
Pantry Program 

General Support 

General 
Operating 

Doghouse Derby & 
Spay/Neuter 
Program 

General Support 

Camp HoriSon 

General Support 

Scholarship 

$ 

Page7 

56-0769897 

Amount 

5,000. 

35,000. 

11,000. 

25,000. 

15,750 . 

1,000. 

2,000. 

20,000. 

6,200. 

13,795. 

40,000. 

I 

I 
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Statement 14 (continued) 
Form 990-PF, Part XIV, Line 3a 
Recipient Paid During the Year 

Name and Address 

Marching Chargers 
Association 
PO Box 107 
Boiling Springs NC 28017 

Feeding Kids Cleveland 
County 
PO Box 405 
Boling Springs NC 28017 

Presbyterian Church 
PO Box 643700 
Pittsburg PA 15264 

Earl Scruggs Center 
PO Box 2063 
Shelby NC 28151 

Cleveland Vocational 
Industries 
650 N Post Rd 
Shelby NC 28150 

Western Carolina University 
1 University Way 
Cullowhee NC 28723 

Ross Grove Baptist Church 
1225 Fallston Rd 
Shelby NC 28150 

SECU Family House at UNC 
Hospital 
123 Old Mason Farm Rd 
Chapel Hill NC 27517 

Turning Point Academy 
409 West Sumter Street 
Shelby NC 28150 

Clifford's Army Rescue 
Extravaganza, Inc 
PO Box 370 
Earl NC 28038 

Foothills Quilters Guild 
229 Silver Creek Lane 
Shelby NC 28152 

Crest Middle School 
315 Beaver Dam Church Rd 
Shelby NC 28152 

. 

Federal Statements 

Dover Foundation Inc 

Donee 
Relationship 

Found-
ation 
Status 

Purpose of 
Grant 

Instrument 
Replacement 
Project 

Food & Bank Home 
Delivery Program 

Earthquake 
Project 

Musical 
Explorations 
Series 

Allie's Cafe 
Equipment 
Replacement 
Project 

Scholarships 

Building digital 
community 
project 

Guest Assistance 
Program 

Thanksgiving 
Dinner & Student 
Needs 

General 
Operating 

General Support 

Athletics 

$ 

Page8 

56-0769897 

Amount 
3,000. 

13,500. 

1,000. 

6,350. 

25,000. 

10,000. 

5,100. 

5,100. 

1,000 . 

1,000. 

2,500. 

1,200. 

I 

I 


